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Top News for Today 

 Tata Motors: The company signed a memorandum of understanding with EC 
Wheels India, an app based urban transportation service in Kolkata to deploy 
1,000 XPRES T Electric sedans for cab transportation. 

 Bajaj Finserv: The company will consider proposals for bonus issue and sub-
division of shares on July 28. 

 Larsen & Toubro: The company issued a clarification of media reports 
suggesting sale of block of roads and transmission project to Edelweiss fund for 
Rs 7,000 crore. It said that it has not signed any such agreement for sale. 

 Sonata Software: The company approved issue of one bonus share for every 
three shares.  

 Lupin: The company received approval from the U.S. FDA for Abbreviated New 
Drug Application, Azilsartan Medoxomil tablets, 40 mg and 80 mg, to market a 
generic equivalent of Edarbi tablets of Azurity Pharmaceuticals, Inc. The 
product will be manufactured at the company’s facility in Nagpur.  

 PSP Projects: The company received orders worth Rs 257.27 crore including 
two work orders from repeat clients i.e. Development of Ahmedabad Airport in 
Institutional segment and one Pharmaceutical Project in Industrial segments 
worth Rs 128.01 crores and Rs 98.99 crores respectively and remaining orders 
worth Rs 30.26 crores are from the Precast segment. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55766.22 306.01 0.55 

Nifty 16631.00 88.45 0.53 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31990.04 90.75 0.28 

NASDAQ COM. 11782.67 51.44 0.43 

FTSE 100  7306.30 29.93 0.41 

CAC 40  6237.55 20.73 0.33 

DAX  13210.32 43.36 0.33 

NIKKEI 225 27651.67 51.85 0.19 

SHANGHAI  3264.26 13.32 0.41 

HANG SENG  20699.19 122.55 0.60 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.74 0.12 0.15 

USD / EUR 1.02 0.00 0.16 

USD / GBP 1.21 0.00 0.19 

USD / JPY 136.37 0.33 0.24 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1726.05 6.18 0.36 

Silver 18.43 0.10 0.53 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 97.40 0.66 0.68 

Brent Crude 106.10 0.97 0.92 

Natural Gas 8.82 0.10 1.11 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.39 0.02 0.32 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.24 1.04 1.88 

HDFC Bank 59.15 0.54 0.92 

ICICI Bank 20.08 0.00 0.00 

Infosys Ltd 18.56 0.32 1.69 

Tata Motors 28.01 0.18 0.64 

Wipro 5.18 0.04 0.78 

Institution Purchase Sale Net 

FII 13602.03  14446.81  844.78  

DII 5270.58  5342.84  72.26  

Institutional Flow (In Crore)  25-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: Larsen & Toubro, Bajaj Auto, Asian Paints, Tata Power, 
Relaxo Footwears, Tata Investment Corporation, United Spirits, Union Bank of 
India, Ujjivan Small Finance Bank, Sanofi, Ken Industries, India Grid Trust, 
Greenlam Industries, Ethos, EPL, Apollo Pipes, Aditya Birla Sun Life AMC, UTI 
Asset Management, Symphony, SIS, Shopper’s Stop 

 AGM’s: Adani Enterprises, Adani Ports & SEZ, Adani Total Gas, Titan Company, 
Bajaj Auto, Tech Mahindra, Glaxosmithkline Pharmaceuticals, Shopper’s Stop, 
India Grid Trust, Alok Industries, Tejas Network  

 Concall for today: 10:00 AM Orient Electric, 11:00 AM Century, 11:00 AM Solar 
Ind, 12:00 PM Tata Steel, 2:00 PM IWML, 2:30 PM Indian Energy Exchange, 2:30 
PM Vardhman Steels, 3:30 PM Craftsman Automation, 3:30 PM GSFC, 4:00 PM 
CARE Ratings, 4:00 PM Macrotech Developers, 4:00 PM Arihant Super, 4:00 PM 
Union Bank, 4:00 PM Aether Industries, 4:30 PM Tanla Solutions, 4:30 PM Mah 
Seamless, 4:30 PM Symphony, 5:30 PM KPIT, 5:30 PM Ujjivan Small, 6:00 PM 
Tata Power, 6:00 PM Essel Propack 

 Anand Rathi Wealth: To meet investors and analysts on July 26. 

 Dixon Technologies: To meet investors and analysts on July 27. 

 United Spirits: To meet investors and analysts on July 27. 

 Lakshmi Machine Works: To meet investors and analysts on July 27. 

 CRISIL: To meet Tata Mutual Fund on July 27. 

 Blue Dart Express: To meet investors and analysts on July 28.  

 Greenlam Industries: To meet investors and analysts on July 28.  

 Welspun India: To meet investors and analysts on July 28.  

 Castrol India: To meet investors and analysts on August 2.  

 Tube Investments of India: To meet investors and analysts on August 3.  



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55766.22 306.01 0.55 2.28 5.76 2.77 5.51 

Nifty 16631.00 88.45 0.53 2.17 5.93 3.31 5.10 

BSE M Cap 23666.44 6.07 0.03 2.03 8.55 3.91 2.75 

BSE S Cap 26739.14 34.27 0.13 2.30 9.04 7.54 0.85 

Nifty MC 100  29020.75 27.10 0.09 2.15 9.72 3.95 5.25 

BSE Auto 28472.21 490.90 1.69 0.11 7.75 11.79 25.81 

BSE Capgoods 29158.55 149.18 0.51 3.49 14.94 5.87 22.85 

BSE FMCG 15387.36 57.58 0.37 2.00 11.70 10.00 12.88 

BSE Metal 17071.68 252.37 1.50 4.37 11.75 21.16 12.47 

BSE Oil&Gas 18346.60 158.60 0.86 0.28 5.74 8.50 17.46 

BSE Healthcare 22482.68 161.63 0.71 0.65 3.77 8.06 15.14 

BSE Power 4457.40 2.39 0.05 0.27 13.85 8.47 67.09 

BSE Realty 3486.33 14.85 0.42 2.96 14.29 1.71 10.16 

BSE ConsDur 39071.64 85.95 0.22 0.66 10.31 9.50 7.80 

BSE Bank 42337.54 67.76 0.16 3.50 9.39 0.92 6.43 

BSE IT 28726.36 3.13 0.01 2.76 2.06 10.77 6.30 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1726.05 6.18 0.36 0.84 5.52 9.42 3.99 

Silver($/Ounce) 18.55 0.11 0.59 1.14 12.36 21.02 26.38 

Aluminium 2408.50 72.00 2.90 0.07 1.22 21.64 3.36 

Copper 7463.75 30.75 0.41 0.71 10.94 23.71 21.39 

Zinc 3059.25 10.25 0.33 1.04 12.22 27.55 3.79 

Lead 2014.50 9.25 0.46 0.02 5.29 13.29 16.53 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.74 0.12 0.15 0.31 1.74 3.81 6.67 

USD Index 106.30 0.19 0.18 0.36 2.03 3.90 14.73 

YUAN 6.75 0.00 0.01 0.09 0.87 2.87 3.96 

GBP 1.21 0.00 0.26 0.66 1.56 3.98 12.62 

EUR 1.02 0.00 0.17 0.10 3.28 3.77 13.27 

YEN 136.37 0.32 0.23 1.33 0.67 6.70 19.05 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  210.05 3.35 1.62 2.39 5.91 4.80 7.86 

Cotton 91.66 0.60 0.66 0.78 6.52 22.79 13.51 

Sugar 17.47 0.42 2.35 9.99 4.59 8.05 5.62 

Wheat 784.25 15.25 1.98 3.32 16.15 28.12 14.84 

Soybean 1366.75 20.50 1.52 0.61 4.05 9.07 8.60 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31990.04 90.75 0.28 2.95 1.55 3.76 8.98 

Nasdaq 11782.67 51.44 0.43 3.72 1.51 5.67 20.61 

S&P 500 3966.84 5.21 0.13 3.55 1.41 4.99 10.30 

FTSE100 7306.30 29.93 0.41 1.15 1.35 1.08 4.00 

CAC40 6237.55 20.73 0.33 2.39 2.70 2.76 5.18 

DAX  13210.32 43.36 0.33 1.93 0.70 3.97 15.42 

Mexico IPC 47202.64 62.22 0.13 0.60 1.13 10.11 7.26 

Brazil Bovespa 100269.9 1345.03 1.36 3.46 1.62 7.34 20.42 

Russian RTS 1155.45 6.02 0.52 1.14 18.34 15.56 27.90 

Japan Nikkei 27651.67 51.85 0.19 2.54 4.36 3.55 0.67 

Hang Seng 20699.19 122.55 0.60 0.12 4.76 3.77 21.02 

Taiwan Index 14786.19 152.93 1.02 0.61 3.40 11.18 15.06 

Shanghai Comp 3264.26 13.32 0.41 0.48 2.57 13.07 5.88 

KOSPI 2409.55 5.37 0.22 1.61 1.79 9.72 25.30 

Malaysia KLCI 1462.37 6.39 0.43 2.38 1.82 8.38 3.29 

Jakarta Comp 6879.31 23.38 0.34 2.16 2.29 4.84 12.70 

Philippine SE 6224.63 16.39 0.26 0.96 0.13 10.80 2.30 

Thai Exch 1560.31 7.58 0.49 1.00 0.54 6.51 0.98 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2114.00 32.00 1.49 2.22 9.31 12.06 34.14 

Baltic Dirty  1483.00 2.00 0.13 4.95 21.66 14.43 150.51 

SG Dubai HY 21.34 4.97 30.36 7.67 43.77 12.90 2671.43 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 97.40 0.66 0.68 6.58 9.53 4.27 35.39 

BRENT Crude 106.10 0.97 0.92 1.15 2.73 3.88 56.66 

Natural Gas 8.82 0.10 1.11 21.48 40.49 24.84 175.15 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.78 0.01 0.39 7.81 11.03 2.37 115.95 

UK 1.94 0.00 0.10 10.20 15.86 5.22 231.68 

Brazil 5.80 0.04 0.63 8.85 7.58 7.49 53.02 

Japan 0.21 0.02 7.65 11.72 8.26 13.88 1658.33 

Australia 3.34 0.01 0.42 4.84 10.19 7.60 182.57 

India 7.39 0.02 0.32 0.77 0.70 4.97 18.62 

Switzerland 0.66 0.06 8.23 20.72 48.55 20.82 283.80 

Germany 1.02 0.01 1.26 16.21 29.40 21.63 342.38 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 16600 and likely to remain range-bound in the price 
band of 16500-16750. 
 
The Nifty previous session ended 0.53% down at 16631.00. It opened on a weaker note and continued trading 
volatile throughout the session towards ending in red. Chart pattern suggesting it may remain stuck in the price 
band of 16500-16750. Breaking out 16750 looks difficult at this moment. Hence, staying cautious on rise is 
advised. Higher resistance is placed around 16830 levels. 
 
On the Nifty hourly chart, direction of the indicators pointing towards continuation of current uptrend. 
Immediate trading range likely to be 16500-16750. 
 
Nifty patterns on multiple periods suggesting; it ended the day on a nervous note. Hence, range-bound 
oscillation likely to continue. Oversold index majors likely to find buyers on dips.  
 
The Bank Nifty previous session ended 0.03% down at 36726.40. It might get into the trading range of 36400-
37000. Higher resistance is placed around  37300 levels. 
 
The Financial Nifty Fut trading range likely to be 16600-16900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16500, 16350 Resistances- 16750, 16830 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LT @ 1650-1600, TGT- 1850, Closing SL- below 1520 
 
T+3 SELL-  
|Fut Segment| SBIN @ 510-512, TGT- 498, Closing SL- above 519 
 
BTST-  
|Cash Segment| HDFC @ 2315-2310, TGT- 2350, Closing SL- below 2290 
 
T+2 BUY-  
|Cash Segment| PRESTIGE @ 447-445, TGT- 465, Closing SL- below 435 

Market Outlook &  
Recommendation 
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 Tata Motors: The company signed a memorandum of understanding with EC Wheels India, an app based 
urban transportation service in Kolkata to deploy 1,000 XPRES T Electric sedans for cab transportation. 

 Bajaj Finserv: The company will consider proposals for bonus issue and sub-division of shares on July 28. 

 Larsen & Toubro: The company issued a clarification of media reports suggesting sale of block of roads and 
transmission project to Edelweiss fund for Rs 7,000 crore. It said that it has not signed any such agreement 
for sale. 

 Sonata Software: The company approved issue of one bonus share for every three shares.  

 Lupin: The company received approval from the U.S. FDA for Abbreviated New Drug Application, Azilsartan 
Medoxomil tablets, 40 mg and 80 mg, to market a generic equivalent of Edarbi tablets of Azurity 
Pharmaceuticals, Inc. The product will be manufactured at the company’s facility in Nagpur.  

 PSP Projects: The company received orders worth Rs 257.27 crore including two work orders from repeat 
clients i.e. Development of Ahmedabad Airport in Institutional segment and one Pharmaceutical Project in 
Industrial segments worth Rs 128.01 crores and Rs 98.99 crores respectively and remaining orders worth Rs 
30.26 crores are from the Precast segment. 

Today’s  Highlights 
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Stocks Subdued, US Futures Drop in Pre-Fed Caution 

Stocks in Asia made little headway Tuesday and US equity futures retreated, hampered by a challenging outlook 

for company profits and wariness ahead of a looming Federal Reserve interest-rate hike. MSCI Inc.’s Asian share 

index was little changed, with performance mixed across Japan, China and Hong Kong. S&P 500 and Nasdaq 100 

contracts shed about 0.5% after a choppy US session. Sentiment took a knock from a slide in retailer Walmart 

Inc. in extended trading on a disappointing profit outlook that could fan worries about corporate prospects as 

the US flirts with a recession amid tightening monetary settings. Alibaba Group Holding Ltd. jumped on a plan to 

seek a primary listing in Hong Kong, paving the way for investors in China to directly buy its shares. The move 

generated a buzz in a gauge of Chinese tech firms, but the rally fizzled. The 10-year Treasury yield was at 2.78%. 

Traders are positioning for a wave of debt sales and a widely expected 75 basis points Fed rate rise Wednesday. 

A dollar gauge is near the lowest level since early July. Crude oil bounced up past $97 a barrel. Bitcoin tumbled 

to brink of $21,000. 

Gold Edges Higher as Traders Await Another Big Fed Rate Increase 

Gold crept higher as investors count down to the conclusion of a key Federal Reserve meeting where a big 

interest-rate hike is expected. Bullion advanced 0.4% after slipping by a similar amount on Monday. Traders are 

pricing in a 75 basis-point increase at the Fed’s July 26-27 gathering, although the outlook after that is harder to 

predict. Market participants have underpriced the amount of tightening needed to tame inflation, the Fed’s 

current priority, according to Bloomberg Economics, which expects a steeper and higher path for the fed funds 

rate. 

Global Competition for LNG Intensifies on New Russia Supply Cut 

Russia’s latest move to cut natural gas supply to Europe is intensifying global competition for seaborne 

shipments of the fuel, threatening higher prices and shortages from Asia to South America. Utilities in South 

Korea and Japan are accelerating plans to purchase more liquefied natural gas cargoes for winter out of fear 

that Europe will also hoard supply, according to traders with knowledge of the matter. Even some price-

sensitive buyers in countries such as India and Thailand are looking to procure cargoes and avoid a shortage, 

traders said. Russia’s Gazprom PJSC said it will reduce flows through the Nord Stream pipeline to Europe again 

this week, forcing the region’s buyers to find replacements like LNG. Spot prices of the super-chilled fuel, 

already trading at a seasonal high, are at risk of surging further as buyers in Europe and Asia move to outbid 

each other. 

Oil Slips as Investors Weigh Demand Outlook Ahead of Fed Meet 

Oil dipped ahead of a Federal Reserve meeting this week that’s expected to result in another large interest-rate 

hike to combat surging inflation, escalating concerns of an economic slowdown. West Texas Intermediate 

futures edged lower toward $96 a barrel after rising 2.1% on Monday. Morgan Stanley trimmed its oil price 

forecasts this year and into 2023 due to reduced demand projections following a slowdown, although the 

investment bank signaled that the crude market remains tight.   

Global News & Views 
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Auto / Auto Ancillaries 

M&M plans new tractor facility in Brazil as part of its global push 

Maruti Suzuki ups the SUV game with the launch of Grand Vitara 

The car story, in market & margins 

Banking & Finance 

Companies face delays in transferring money abroad 

IDBI Bank's potential suitors seek clarity on CAG, CVC role 

ARCIL, Ceberus in partnership with Arcion ARC submits EoI for Yes Bank's NPA pool 

8 things to know about investing in floater funds 

ET Future of Money 2022: MoS Finance Bhagwat Karad to deliver inaugural keynote; over 25 speakers to join 
summit 

Oil & Gas 

Natural gas demand dips as power companies, refiners switch to alternative fuels 

LPG cylinder carriers of IOC in NE on indefinite strike from Monday 

Government sets target to raise share of natural gas in energy mix to 15% by 2030 

Reliance Industries joint CFO flags recession as a worry, bats for rollback of windfall tax 

Metals/Mining/Power 

Moto Business Service to manage electric vehicles of FullFily 

8 PSUs surrender 11 coal mines: Coal Minister Pralhad Joshi 

Billionaire Adani is winning from India’s shift to import coal 

FMCG/Retail/Textiles/Agri 

Colgate, Tide maker P&G rejig price tactics to keep cash-strapped shoppers 

Indian diamond industry’s revenue set to fall 15-20% this fiscal year, Crisil says 

RIL, CP Group, Lightspeed in fray for Metro's India business 

Pharma/Fertilizers/Healthcare/Chemicals 

Pharma bodies bat for 'One Molecule One MRP' policy 

Natco Pharma's partner Breckenridge Pharmaceutical gets FDA nod for prostate cancer treatment drug 

Monkeypox outbreak: Here's all you need to know 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-ups-the-suv-game-with-the-launch-of-grand-vitara/articleshow/93113850.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/the-car-story-in-market-margins/articleshow/93107883.cms
https://economictimes.indiatimes.com/industry/banking/finance/companies-face-delays-in-transferring-money-abroad/articleshow/93122407.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-banks-potential-suitors-seek-clarity-on-cag-cvc-role/articleshow/93120004.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/arcil-ceberus-in-partnership-with-arcion-arc-submits-eoi-for-yes-banks-npa-pool/articleshow/93105531.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/8-things-to-know-about-investing-in-floater-funds/articleshow/93105236.cms
https://economictimes.indiatimes.com/industry/banking/finance/et-future-of-money-2022-mos-finance-bhagwat-karad-to-deliver-inaugural-keynote-over-25-speakers-to-join-summit-exploring-the-future-of-finance/articleshow/93102932.cms
https://economictimes.indiatimes.com/industry/banking/finance/et-future-of-money-2022-mos-finance-bhagwat-karad-to-deliver-inaugural-keynote-over-25-speakers-to-join-summit-exploring-the-future-of-finance/articleshow/93102932.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/natural-gas-demand-dips-as-power-companies-refiners-switch-to-alternative-fuels/articleshow/93120669.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/lpg-cylinder-carriers-of-ioc-in-ne-on-indefinite-strike-from-monday/articleshow/93117249.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-sets-target-to-raise-share-of-natural-gas-in-energy-mix-to-15-by-2030/articleshow/93112104.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliance-industries-joint-cfo-flags-recession-as-a-worry-bats-for-rollback-of-windfall-tax/articleshow/93098383.cms
https://economictimes.indiatimes.com/industry/renewables/moto-business-service-to-manage-electric-vehicles-of-fullfily/articleshow/93106637.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/8-psus-surrender-11-coal-mines-coal-minister-pralhad-joshi/articleshow/93116957.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/billionaire-adani-is-winning-from-indias-shift-to-import-coal/articleshow/93111822.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/colgate-tide-maker-pg-rejig-price-tactics-to-keep-cash-strapped-shoppers/articleshow/93109734.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/indian-diamond-industrys-revenue-set-to-fall-15-20-this-fiscal-year-crisil-says/articleshow/93106015.cms
https://economictimes.indiatimes.com/industry/services/retail/ril-cp-group-lightspeed-in-fray-for-metros-india-business/articleshow/93122377.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-bodies-bat-for-one-molecule-one-mrp-policy/articleshow/93120622.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/natco-pharmas-partner-breckenridge-pharmaceutical-gets-fda-nod-for-prostate-cancer-treatment-drug/articleshow/93103041.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/monkeypox-outbreak-heres-all-you-need-to-know/articleshow/93120906.cms
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IT/Telecom/Media 

Ambani vs Adani: 5G is about to become a battlefield for two of India’s richest people 

Huawei India Chief's conduct showed he was a flight risk: IT department 

5G auction to kick off today, Reliance Jio expected to be biggest bidder 

5G spectrum auction to start on Tuesday; Reliance Jio, Bharti Airtel among 4 cos in fray 

TRAI conducts 5G readiness tests in Bhopal, Delhi Airport, Bengaluru Metro and Kandla port 

Reliance Jio Q1 hit by sharp rise in costs, revenue sees strong flow through of price hikes: Analysts 

Hospitality/Aviation 

DGCA finds no safety violation after spot checks on 48 SpiceJet aircraft: Government 

Pilot escapes with minor injuries after trainer aircraft crash lands in Pune 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/ambani-vs-adani-telecom-is-about-to-become-a-battlefield-for-two-of-indias-richest-people/articleshow/93122872.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/huawei-india-chiefs-conduct-showed-he-was-a-flight-risk-it-department/articleshow/93120665.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-auction-begins-today-jio-expected-to-be-biggest-bidder/articleshow/93120059.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-spectrum-auction-to-start-on-tuesday-reliance-jio-bharti-airtel-among-4-cos-in-fray/articleshow/93118967.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-conducts-5g-readiness-tests-in-bhopal-delhi-airport-bengaluru-metro-and-kandla-port/articleshow/93115497.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jio-q1-hit-by-sharp-rose-in-costs-revenue-sees-strong-flow-through-of-price-hikes-analysts/articleshow/93107187.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-finds-no-safety-violation-after-spot-checks-on-48-spicejet-aircraft-government/articleshow/93114027.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pilot-escapes-with-minor-injuries-after-trainer-aircraft-crash-lands-in-pune/articleshow/93109808.cms
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We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
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view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
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Research Report. 
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with Registration Number – INH300001474.  
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companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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